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QUESTION 1

Identify two characteristics of Landed Cost charge names. 

A. Duty is a seeded charge name for Landed Cost. 

B. You can modify a charge name until it is associated with a trade operation. 

C. Charge names cannot be used to tie an invoice to a trade operation. 

D. You can use multiple currencies within a trade operation for the same charge name on different lines. 

E. Charge names cannot be associated with a PO schedule. 

Correct Answer: BD 

 

QUESTION 2

You have made some changes to your subledger accounting setups for Costing and want to verify that the 

journal entries are showing up correctly. 

How can you generate a report that allows you to see the subledger journal entries for transactions without 

actually transferring to the General Ledger? 

A. Run the Create Accounting for Costing process with the following parameters: Accounting Mode = Draft Report Style
= Detail Transfer to General Ledger = No Post in General Ledger = No 

B. Run the Transfer Transactions from Inventory to Costing process with the following parameters: Accounting Mode =
Draft Report Style = Detail Transfer to General Ledger = No Post in General Ledger = No 

C. Run the Create Cost Accounting Distribution process with the following parameters: Accounting Mode = Draft Report
Style = Detail Transfer to General Ledger = No Post in General Ledger = No 

D. Run the Create Cost Accounting Distribution process with the following parameters: Accounting Mode = Final Report
Style = No report Transfer to General Ledger = No Post in General Ledger = No 

E. Run the Create Accounting for Costing process with the following parameters: Accounting Mode = Final Report Style
= No report Transfer to General Ledger = No Post in General Ledger = No 

Correct Answer: A 

 

 

QUESTION 3

Which two statements are true about Cost Accounting books? (Choose two.) 

A. A cost organization can use secondary books to perform Cost Accounting for different purposes such as currencies,
regulatory reporting, or management reporting. 
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B. A cost organization has one book that posts to the primary ledger. 

C. Every cost organization must use different book names; they cannot be shared. 

D. Secondary books can post accounting entries into any ledger, including the primary ledger or any secondary ledger. 

Correct Answer: AB 

 

QUESTION 4

Your client has accounting rules that need specific customization. Which two options allow them to accomplish this"1 

A. Copy and rename predefined subledger journal entry rule sets before modifying them. 

B. Use a different journal entry rule set for each ledger with a different accounting convention. 

C. The subledger journal entry rule set does not need the same accounting event class as the accounting method. 

D. Journal entry rule sets do not require accounting rules. 

E. The subledger journal entry rule set does not need the same accounting event type as the accounting method. 

Correct Answer: C 

 

QUESTION 5

You need to simulate and estimate landed cost charges associated with purchase order receipts of material. What must
you create to make this possible? 

A. Orders 

B. Cost Scenario 

C. Charge Name 

D. Routes 

E. Trade Operation 

Correct Answer: E 

 

QUESTION 6

At what level can you define item cost profiles? 

A. Item cost profiles are defined within an inventory organization. There can be only one cost method for an inventory
organization. 

B. Cost profiles are ultimately defined at the item level. Different items within the same inventory organization can use
different cost profiles. 

1Z0-1074 PDF Dumps | 1Z0-1074 VCE Dumps | 1Z0-1074 Practice Test                                3 / 8

https://www.pass4itsure.com/1z0-1074.html
https://www.pass4itsure.com/1z0-1074.html
https://www.pass4itsure.com/1z0-1074.html


https://www.pass4itsure.com/1z0-1074.html
2023 Latest pass4itsure 1Z0-1074 PDF and VCE dumps Download

C. Item cost profiles are defined at the cost organization level. All items within a cost organization must use the same
cost profile. 

D. Different items within an inventory organization can use different cost profiles, but items within an item category must
all use the same cost profile because that is the level at which the default cost profile is defined. 

Correct Answer: A 

 

QUESTION 7

You have just finished modifying an accounting method. What is the final step to complete the accounting method
configuration? 

A. Activate its journal entry rule set assignments. 

B. Transfer costs to Cost Management. 

C. Create Accounting. 

D. Transfer transactions from Receiving to Costing. 

E. Execute the Preprocessor. 

Correct Answer: A 

 

QUESTION 8

Which statement is true regarding the cost cutoff date in Cost Accounting? 

A. It only affects whether or not you can process a cost adjustment. 

B. Transactions with a transaction date after the cost cutoff date will not be processed until the cost cutoff date is
changed to a date that is later than the transaction date. 

C. Transactions with a transaction date after the cost cutoff date will not be processed. These transactions will never be
processed in any subsequent cost processor run. 

D. Transactions with a transaction date before the cost cutoff date will not be processed until the cost cutoff date is
changed to a date that is before the transaction date. 

Correct Answer: B 

 

QUESTION 9

You have an item with two work definitions. One work definition is production priority 1 and named Plan A. 

Another work definition is production priority 2 and named Plan B. In your cost planning scenario, you have 

specified the work definition selection criteria as name and then production priority, and you have defined 

the name as Plan B. 
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How will the application select the work definition? 

A. The scenario will choose the work definition that is production priority 1. 

B. The cost planning scenario will use both work definitions for the item. 

C. The application will generate an error because there are two work definitions for the same item. 

D. The application will use the work definition that is named Plan B. 

E. While you can have more than one work definition for the same item, the cost scenario has no way to unambiguously
select one of them. 

Correct Answer: A 

 

 

QUESTION 10

Your client wants their expense items to be accrued at receipt. Which two configurations support this requirement? 

A. Manage Common Options for Payables and Procurement > Select the business unit > Expense Accruals > Set
Accrue Expense Items to At Receipt. 

B. Configure Procurement Business Function > Select the business unit > Set Select Receipt Close Point to Accrue at
At Receipt. 

C. Product Information Management > Search and select the expense item > Specifications > Manufacturing > Verify
that Inventory Asset Value is set to "Yes". 

D. Configure Procurement Business Function > Select the business unit > Set Select Receipt Close Point to Accrue at
Period End. 

E. Manage Common Options for Payables and Procurement > Select the business unit > Expense Accruals > Set
Accrue Expense Items to Period End. 

F. Product Information Management > Search and select item > Specifications > Manufacturing > Verify that Inventory
Asset Value is set to "No". 

Correct Answer: BD 

 

QUESTION 11

Which two outcomes can happen in create accounting when an account combination returned is end dated? 

A. The original account is stored on the journal line. 

B. Suspense accounts cannot be used. 

C. An alternate account will be used if provided. 

D. An error will always occur. 
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E. The preprocessor will pre-warn about this error. 

Correct Answer: AC 

https://docs.oracle.com/en/cloud/saas/financials/18b/faisl/subledger-accounting- setup.html#FAISL212668 

 

QUESTION 12

Identify three Landed Cost Management tasks. 

A. Capture Charges 

B. View Rolled Up Costs 

C. Manage Cost Scenarios 

D. Perform Allocations 

E. Create Accounting 

F. Review Journal Entries 

Correct Answer: ADE 

https://docs.oracle.com/en/cloud/saas/supply-chain-management/18b/faims/implementing- landed-
costmanagement.html#FAIMS1854624 

 

QUESTION 13

You are verifying your distributions for your transactions. You Just ran the receipt accounting distribution 

process. However, your purchase order receipt is not showing up. 

What do you need to do for your receipt to show up? 

A. Run the Transactions from Procurement to Costing process. 

B. Run the Transfer Costs from Payables to Cost Management process. 

C. Run the Create Accounting process. 

D. Run the Clear Receipt Accrual Balances process. 

E. Run the Transactions from Receiving to Costing process. 

Correct Answer: E 

 

QUESTION 14

Identify two purposes of Sub ledger Accounting. 
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A. to maintain backward compatibility 

B. to obtain detailed information for audit purposes since all sub ledger accounting is at the detail level 

C. to calculate costs for transactions 

D. to create accounting strings that can be viewed and corrected just before they are transferred to the General Ledger 

E. to centralize accounting string generation across all modules 

Correct Answer: CD 

 

QUESTION 15

If the accounting method on the Subledger Accounting method page has an assigned chart of accounts (COA), which
two types of Journal entry rule sets can be used? 

A. Rule sets assigned to a secondary ledger with a different COA 

B. Rule sets that have a mapping set to convert the accounts 

C. Rule sets not associated with any chart of accounts 

D. Rule sets where the accounting rules override the method rule set 

E. Rule sets that use the same chart of accounts 

Correct Answer: AD 
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