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QUESTION 1

Employee benefits that are payable after the completion of employment are considered what kind of benefits?
A. Short-term benefits

B. Post-employment benefits

C. Termination benefits

D. Long-term benefits

Correct Answer: B

QUESTION 2

Which of the following are ingredients of the fundamental characteristic of relevance?
A. Cost and materiality

B. Predictive value and confirmatory value

C. Relevance and faithful representation

D. Timeliness and understandability

Correct Answer: B

QUESTION 3

When a company consumes the economic benefit arising from service provided by an employee in exchange for
employee benefits, what is it considered in accounting terms?

A. The employee value proposition
B. An expense

C. A benefit

D. A cost

Correct Answer: B

QUESTION 4
What is the sum of current and noncurrent liabilities called?

A. Total cost
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B. Current debt
C. Total expenses
D. Total liabilities

Correct Answer: D

QUESTION 5

Paid annual leave and paid sick leave are examples of which kind of employee benefits?
A. Short-term benefits

B. Post-employment benefits

C. Termination benefits

D. Long-term benefits

Correct Answer: A
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