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QUESTION 1

You are setting up settlement periods for the purpose of using conditional sales tax. You plan on creating one
settlement period for conditional sales tax and another settlement period for reporting sales tax to the authorities.

One of your coworkers wants to know your reason for creating separate settlement periods.

Which two reasons should you give your coworker? Each correct answer presents a complete solution. (Choose two.)
A. It allows you to generate a report that displays undeclared conditional sales tax amounts

B. It prevents conditional sales tax from being reported incorrectly

C. Some countries legally require separation of settlement periods

D. Setting up two settlement periods is mandatory in the system, no matter what type of sales tax

Correct Answer: A

QUESTION 2
You want to import foreign currency exchange rates on a daily basis, rather than having to enter them manually.

Besides the date or dates of the rates to be imported, which two pieces of information are required on the import
currency exchange rates from? Each correct answer presents a complete solution. (Choose two.)

A. Exchange rate type

B. Currency revaluation account
C. Currency codes

D. Exchange rate provider
Correct Answer: AD

References: https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/general-ledger/import-currency-
exchange-rates

QUESTION 3

You have been tasked with reviewing and processing transactions in the General ledger module. You need an allocation
to depend on the actual ledger balance. When setting up an allocation rule, which method should you select?

A. Fixed weight
B. Basis
C. Fixed percentage

D. Evenly
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Correct Answer: B

References: https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/general-ledger/ledger-
allocation-rules

QUESTION 4

You are creating a budget register entry.

You need to transfer 6,000.00 USD from account 604578 in department 10 to department 20.
What should you do?

A. Create a new transfer journal name that is linked to the transfer budget code

B. Create a new transfer journal name that is linked to the transfer budget model

C. Select the transfer budget model on the header of the budget register entry

D. Select the transfer budget code on the header of the budget register entry

Correct Answer: D

QUESTION 5

A company needs to make wire transfers for payments to a foreign customer. The controller also wants to keep track of
the wire transfer fees for charge-back to the customer. The controller has set up all of the necessary accounts and

facilities at the bank.
The bookkeeper needs to make preparations for these transactions.

What are two actions the bookkeeper should take to properly configure Microsoft Dynamics 365 for Finance and
Operations? Each correct answer presents part of the solutions. (Choose two.)

A. Create a bank account for wire transfer fees.

B. Create a transaction group for wire transfer fees.

C. Create a bank transaction type for wire transfer.

D. Create a transaction code mapping for each customer.

Correct Answer: BC
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