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QUESTION 1

You need to acquire a fixed asset by using a purchase order. 

Which two actions must be completed on the Fixed assets parameters form to achieve this goal? Each correct answer
presents part of the solution. 

A. Set up a number sequence for purchasing. 

B. Set parameters to allow the asset acquisition from purchasing. 

C. Set fixed asset parameters to restrict the asset acquisition posting to a user group. 

D. Set fixed asset parameters to create the asset during product receipt or invoice posting. 

Correct Answer: BD 

B: 

* Field: Allow asset acquisition from Purchasing 

Select this check box to post a fixed asset acquisition transaction when a vendor invoice that includes a new or existing
fixed asset is posted. 

D: Field: Check for fixed assets creation during line entry Select this check box to verify that a fixed asset is eligible
based on existing fixed asset rules. If this option is selected, the fixed asset group is set on the purchase order line,
according to the defined fixed asset rules, when the purchase order line is created. 

Reference: Fixed assets parameters (form) [AX 2012] 

Incorrect: Not C: 

* Field: Create asset during product receipt or invoice posting Select this check box to create a new fixed asset when
you post a product receipt, or when you post a vendor invoice if the fixed asset was not created when you posted the
product receipt. 

Note: If you clear this field, a fixed asset must exist in the Fixed assets form before you can reference the fixed asset
number on the lines of a purchase order, product receipt, or vendor invoice. 

 

QUESTION 2

In which three modules is currency rounding configuration an option? Each correct answer presents a complete
solution. 

A. Budgeting 

B. Project management and accounting 

C. Accounts receivable 

D. Procurement and sourcing 

E. Accounts payable 
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Correct Answer: BCE 

CE: Document-level rounding of currency translation is required for reconciliation with subledgers, accounts payable,
and accounts receivable, for example. Reference: What\\'s new: General ledger features [AX 2012] 

 

QUESTION 3

You select Business unit and Department as the only financial dimensions to use with budget control. 

You need to prevent a budget overrun on all direct expense accounts. 

What should you do? 

A. Select the accounting journals that are subject to budget control. 

B. Define the over budget permissions for user groups in the budget control configuration 

C. Select the source documents that are subject to budget control. 

D. Define the main accounts to use for budget checking in the budget control configuration. 

Correct Answer: C 

Select source documents for budget control 

In the Select source documents area, you can select check boxes to determine the source documents that are subject
to budget control. You can also select check boxes to enable budget checks as the lines for source documents are 

entered and saved. 

Reference: Set up budget control [AX 2012] 

 

QUESTION 4

Which step must be taken before you can record an acquisition of a fixed asset on the General journal form? 

A. Create a fixed asset workflow. 

B. Create a fixed asset record. 

C. Create a fixed asset budget register entry. 

D. Create a vendor invoice. 

Correct Answer: B 

To post an acquisition transaction for an existing fixed asset, specify the fixed asset number, value model, and
transaction type. The fixed asset cannot be posted if any of this information is missing. To post an acquisition
transaction for a new fixed asset, select the New fixed asset? check box, and then select the fixed asset group to assign
the new asset to. However, no fixed asset fields are available for a line if the item is in an inventory model group that
uses a standard cost inventory model. 

Reference: About options for entering fixed asset transactions [AX 2012] 
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QUESTION 5

What is the difference in the setup of periodic journals and voucher templates? 

A. You can modify the account type in voucher templates. 

B. Voucher templates can contain multiple vouchers. 

C. You can modify the account type in periodic journals. 

D. Periodic journals can contain only one voucher. 

Correct Answer: D 
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