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QUESTION 1

You need to configure cash flow reports. 

Which three actions should you performEach correct answer presents part of the solution. 

NOTE: Each correct selection is worth one point. 

A. Configure the behavior for forecasts of transactions that affect the liquidity accounts of the company. 

B. Identify and list all the liquidity accounts. 

C. Define the number sequence. 

D. Configure the account structure. 

E. Run the cash flow calculation process. 

Correct Answer: ABE 

To obtain a forecast of the cash flow, you must complete the following tasks: 

*

 Identify and list all the liquidity accounts. Liquidity accounts are the company\\'s accounts for cash or cash equivalents. 

*

 Configure the behavior for forecasts of transactions that affect the company\\'s liquidity accounts. 

After you\\'ve completed these tasks, you can calculate and analyze forecasts of the cash flow and upcoming currency
requirements. 

The forecasting process uses transaction information that is entered in the system, and the calculation process
forecasts the expected cash impact of each transaction. 

Reference: 

https://docs.microsoft.com/en-us/dynamics365/finance/cash-bank-management/cash-flow-forecasting 

 

QUESTION 2

Note: This question is part of a series of questions that present the same scenario. Each question in the series contains
a unique solution that might meet the stated goals. Some question sets might have more than one correct solution,
while 

others might not have a correct solution. 

After you answer a question in this section, you will NOT be able to return to it. As a result, these questions will not
appear in the review screen. 

A client wants general journals to be used only to post ledger-type transactions. 
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You need to set up journal configuration to achieve the requirement. 

Solution: Set up a default offset account on the journal name. 

Does the solution meet the goal? 

A. Yes 

B. No 

Correct Answer: B 

Instead Solution: Set up the journal control to specify the account structure and ledger segment. 

A journal name can be used only for adjustments. In this case, you can specify that only the Ledger account type is valid
across all companies. 

Reference: https://docs.microsoft.com/en-us/dynamics365/finance/general-ledger/general-journal-processing 

 

QUESTION 3

You need to configure the posting groups for Humongous insurance s subsidiary. 

Which ledger posting group field should you use? 

A. Sales tax receivable 

B. Use tax expense 

C. Use tax payable 

D. Sales tax payable 

E. Customer case discount 

Correct Answer: D 

Set up Ledger posting groups for sales tax 

In the Sales tax payable field, select the main account for outgoing sales taxes that are payable to the tax authority.
Sales taxes are collected on behalf of the tax authority when you sell taxable goods and services. 

Incorrect: 
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*

 In the Sales tax receivable field, select the main account for incoming taxes that are received from the tax authority.
Vendors collect taxes on behalf of the tax authority when you buy taxable goods and services. This field is not available
if 

the Apply sales tax taxation rules option is selected in the General ledger parameters page. Instead, sales taxes that are
paid to vendors are debited to the same account as the purchase. 

*

 In the Use tax expense field, select the main account for posting deductible Use taxes that are not claimed or reported
to the tax authority by vendors as part of 

EU reverse charge GST/HST. The Use tax option must be selected for the Sales tax code in the Sales tax group that is
used in the transaction. This field won\\'t be available if the Apply sales tax taxation rules option is selected on the
General 

ledger parameters page. 

*

 In the Use tax payable field, select the main account for posting incoming Use taxes that are payable to tax authorities.
The Use tax option must be selected in the Sales tax code in the Sales tax group to post Use tax. If Apply sales tax 

taxation rules option is selected in General ledger parameters page, the offset is posted to the transaction\\'s expense
account. 

Note: 

Requirements, Ledger 

One of Humongous Insurance\\'s companies provides insurance to government clients and must separate that particular
company into its own subsidiary. 

The Humongous subsidiary will operate in China, which requires a fiscal year from February 1 to January 31. 

Transactions must be posted in the business of record. 

Humongous Insurance\\'s subsidiary requires accounting entries to be posted from the subledger to the general ledger
by 5:00 PM each day. 

Taxes 

As part of the spinoff to a subsidiary, Humongous Insurance\\'s subsidiaries taxes must be changed from US
government rates to Chinese government rates. 

Humongous Insurance\\'s subsidiary must track use taxes that are not claimed or reported to the Chinese tax agency. 

Reference: 

https://docs.microsoft.com/en-us/dynamics365/finance/general-ledger/tasks/set-up-ledger-posting-groups-sales-tax 

 

QUESTION 4
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You are configuring the basic budgeting for a Dynamics 365 Finance environment. 

You need to configure the types of entries allowed. 

Which two configurations can you useEach correct answer presents a complete solution. 

NOTE: Each correct selection is worth one point, 

A. The budget register entry journals require both Expense and Revenue amount types. 

B. Budget register entry line needs a main account and amount to be valid. 

C. Budget register entry journals must be allocated across all fiscal periods. 

D. Budget register entry lines must select only one account structure. 

E. The budget register entries can contain either Expense or Revenue amount types. 

Correct Answer: DE 

 

 

QUESTION 5

You are configuring Dynamics 365 for Finance and Operations, 

You need to implement posting definitions for all available transaction types. For which type of transactions can you
implement posting definitions? 

A. Accounts payable, Bank. Budget Fixed assets, and Payroll 

B. Accounts payable, Accounts receivable, Budget, and Fixed, assets 

C. Accounts payable, Accounts receivable, Fixed assets, Payroll, and Purchasing 

D. Accounts payable, Accounts receivable. Bank. Budget, Payroll, and Purchasing 

Correct Answer: D 
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