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QUESTION 1

A budget is a financial plan that serves as a guide to control and oversee future activities. The budgeting cycle
incorporates all of the following components EXCEPT: 

A. Executive preparation and execution 

B. Legislative consideration 

C. Leading and controlling 

D. Audit and evaluation 

Correct Answer: C 

 

QUESTION 2

An assessment of management controls can influence all of the following elements of the audit program EXCEPT: 

A. Structure 

B. Methodology 

C. Scope 

D. Objectives 

Correct Answer: A 

 

QUESTION 3

Authorization -- a statute or legislation that establishes or continues a national program or agency. Where as advance
appropriation -- budget authority provided in an appropriation act that is first available in a fiscal year beyond the fiscal
year for which the appropriation is enacted. 

A. Advance appropriation, Authorization 

B. Authorization, Advance appropriation 

C. Budget authority, Appropriation act 

D. Appropriation act, Budget authority 

Correct Answer: B 

 

QUESTION 4

__________ are the Services rendered by persons who are members of a particular profession or possess a special
skill and who are not officers or employees of the contractor. Where as _______ are indefinite delivery requirement
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contracts for transportation or for transportation related services. 

A. Facilities contract, Building service contract 

B. Professional and consultant services, Transportation term contracts 

C. Building service contract, Facilities contract 

D. Professional and consultant services, Transportation term contracts 

Correct Answer: D 

 

QUESTION 5

An integrated budget provides the mechanism to review spending activities and make judgments on the
appropriateness of those expenditures. Where as Capital budgeting is often based on the issuance of capital debt. 

A. Zero-based budgeting, program budgeting 

B. Program budgeting, zero-based budgeting 

C. Zero-based Budget, integrated Budget 

D. Integrated budget, capital budgeting 

Correct Answer: D 
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