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QUESTION 1

"Every employee should have a personnel file that includes authorization for hiring, salary history hours authorized to
work, federal and state withholding forms, hospital and retirement information and support for any other payout
deductions." There are the procedures of: 

A. Cash Disbursements in payroll department 

B. Separation of duties in a small of government 

C. Federal government payroll system 

D. Both A and B 

Correct Answer: D 

 

QUESTION 2

In addition to interim financial reports, governments may report on interim basis: 

A. The growth status of GDP 

B. The capital investment by foreign counties 

C. The status of construction projects and cash flows 

D. All of there 

Correct Answer: C 

 

QUESTION 3

The federal government requires non-profit and privet firms to make _______________ assumption regarding future
interest rates, wage increases, inflation and the like. 

A. Implicit, one understated by another 

B. Explicit 

C. Both AandB 

D. None of these 

Correct Answer: C 

 

QUESTION 4

The objective of financial and non-financial performance measures is to: 
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A. demonstrate probity and legality in the handling of public funds. 

B. demonstrate taxpayer preference in allocation of funds. 

C. assess policy and reasonableness of budget allocation. 

D. assess government performance and program accountability. 

Correct Answer: D 

 

QUESTION 5

Debt refunding proceeds would be reported as: 

A. a revenue. 

B. a liability. 

C. an other financial use on the operating statement. 

D. an other financing source on the operating statement. 

Correct Answer: D 
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