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QUESTION 1

Independent auditors play a critical role in enhancing the reliability of financial information by financial position and
performance in compliance with accepted accounting standards. 

A. True 

B. False 

Correct Answer: A 

 

QUESTION 2

The Public Interest Oversight Board (PIOB) is the global body responsible for establishing international corporate
governance standards. 

A. True 

B. False 

Correct Answer: B 

 

QUESTION 3

Employee anti-fraud education should: 

A. Include examples of prior employee misconduct and how those situations were handled 

B. Include descriptions of the procedures that management uses to detect fraud. 

C. Be restricted to formal educational mechanisms to reinforce the importance of the message 

D. Be presented by organizational executives or anti-fraud professionals only 

Correct Answer: A 

 

QUESTION 4

Which of the following is FALSE regarding corporate governance\\' 

A. Effective corporate governance practices are most necessary in an organization in which the owners are not also the
individuals responsible for setting and executing the business strategy 

B. Effective corporate governance practices are considered to be the foundation of fraud risk management. 

C. Corporate governances primary purpose is to ensure the accuracy of the organizations financial reports 

D. An entity\\'s corporate governance structure specifies the distribution of rights and responsibilities among the different
participants in the organization 
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Correct Answer: A 

 

QUESTION 5

Sofia, a Certified Fraud Examiner (CFE). look an introductory class in computer forensics When a client thought there
might be evidence of a crime on his hard drive. Sofia decided to conduct a forensic examination of the hard drive even
though she had no experience or advanced training in this area Sofia\\'s conduct would likely be a violation of the ACFE
Code of Professional Ethics 

A. True 

B. False 

Correct Answer: A 
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