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QUESTION 1

________ increase assets and expenses and/or decrease liabilities and/or equity 

A. Journal Entries 

B. Debit 

C. Credit 

D. None of all 

Correct Answer: B 

 

QUESTION 2

Depreciation is especially applicable when companies try to overvalue their assets and net worth; the lower their
depreciation expense, the higher the company\\'s profits. 

A. True 

B. False 

Correct Answer: A 

 

QUESTION 3

Skimming is: 

A. The removal of cash from a victim entity prior to its entry in an accounting system. 

B. The addition of cash from a victim entity prior to its entry in an accounting system. 

C. The removal of cash from a victim entity after its entry in an accounting system. 

D. None of above 

Correct Answer: A 

 

QUESTION 4

In Cressey\\'s fraud triangle, its three of the legs are Opportunity, Pressure and 

A. Violation 

B. Isolation 

C. Rationalization 
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D. None of the above 

Correct Answer: C 

 

QUESTION 5

When situational pressures and perceived opportunities are low and personal integrity is high, occupational fraud is
much more likely to occur than when the opposite is true. 

A. True 

B. False 

Correct Answer: B 
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