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QUESTION 1

Which of the following search is used for unusually high incidence of returns and allowances scheme? 

A. Allowances by vendors 

B. Disposals of allowances than reorders 

C. Returns and allowances 

D. None of the above 

Correct Answer: C 

 

QUESTION 2

The most common method for billing scheme is: 

A. Register 

B. Tips 

C. Accident 

D. None of the above 

Correct Answer: B 

 

QUESTION 3

The most basic skimming scheme occurs when: 

A. An employee sells goods or services to a customer, collects the customer\\'s payment, but makes no record of the
sale. 

B. An employee buy goods or services from a customer, drop the customer\\'s payment, but makes no record of the
purchase. 

C. An employee sells goods or services to a stakeholder, collects the stakeholder\\'s payment and makes record of the
sale too. 

D. An employee buy goods or services from a stakeholder, drop the stakeholder\\'s payment and makes record of the
purchase too. 

Correct Answer: A 

 

QUESTION 4

The difference between assets and liabilities is called: A. Equity 
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B. Expense 

C. Revenue 

D. Income statement 

Correct Answer: A 

 

QUESTION 5

By what accountant means that the financial figures presented by the company are at least as much as reflected in the
statements, if not more. 

A. Fraudulent statement 

B. Misappropriations 

C. Conservatism 

D. Matching 

Correct Answer: C 
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