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QUESTION 1

What does the year-end closing program do in Asset Accounting? (Choose two) 

A. It opens new annual value fields for each asset. 

B. It checks whether depreciation and assets are fully posted. 

C. It checks whether the previous year has been closed in Financial Accounting. 

D. It checks whether assets contain errors or are incomplete. 

Correct Answer: BD 

 

QUESTION 2

Which of the following statements are true? There are 3 correct answers to this question. Response: 

A. The "Only Balances in Local Currency" indicator must not be set in reconciliation accounts for customers or vendors. 

B. The "Only Balances in Local Currency" indicator is usually set in balance sheet accounts that are not managed in
foreign currencies and not managed on an open item basis. 

C. Accounts with a foreign currency as an account currency can be posted to any currency. 

D. You can use a group chart of accounts for internal purposes. 

E. The usage of a financial statement version for the group chart of accounts is optional. 

Correct Answer: ABD 

 

QUESTION 3

Your customers do not pay open invoices. 

How can you accomplish an automatic flat-rate individual value adjustment? 

There are 2 correct answers to this question. 

Response: 

A. Create and dispatch a valuation run for each period during closing operations. 

B. Enter a value adjustment key in the customer master. 

C. Make an individual value adjustment based on special G/L transaction. 

D. Make a statistical flat-rate value adjustment posting for each period manually. 

Correct Answer: AB 
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QUESTION 4

Which of the following is mandatory to make G/L accounts ready for posting? 

A. A chart of accounts segment and at least one cost element 

B. A company code segment and at least one cost element 

C. A chart of accounts segment and at least one functional area 

D. A chart of accounts segment and at least one company code segment 

Correct Answer: D 

 

QUESTION 5

Which factors determine the fiscal year variant you would assign to a company code? (Choose two) 

A. The need to control which periods are open for posting for specific user groups 

B. The existence of a shortened fiscal year 

C. The fiscal year start and end period of the company 

D. The use of a specific fiscal year variant by other company codes on the client 

E. The need to control which periods are open for posting for the company code 

Correct Answer: BC 
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