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QUESTION 1

A customer enables transaction controls at the Project level. Oracle Project Costing checks the control when the
customer ________. 

A. transfers an expenditure item to another task of the same project 

B. runs the PRC: Distribute Labor Costs concurrent program 

C. runsthe PRC: Transaction Import concurrent program 

D. entersaproject-related invoice distributionin Oracle Payables 

E. enters an online or preapproved expenditureitem 

Correct Answer: E 

Expenditure Item Validation 

When you enter expenditure items, you are charging cost to a project and a task. Oracle Projects validates expenditure
items against predefined criteria and any transaction controls and transaction control client extensions that you set up
during the implementation. 

 

QUESTION 2

Which three statements are correct about defining a cost budget for a project? 

A. You can enterbudget amount atthe project level, the top task level, or the lowest task level. 

B. Youcan enterbudget amount only at the lowest task level. 

C. You can enterbudget amountfora combination of lowest task and a labor resource. 

D. Youcan enterbudget amount only at the top task level. 

E. You can enterbudget amount for a combination of lowest task and a Non-Labor resource. 

F. You cannot enterbudget amount for a combination of lowest task and a Non-Labor resource. 

Correct Answer: ACF 

A:You can budget at the project, top task, or lowest task level. 

Note: 

*When you create budgets and forecasts that do not use budgetary control and budget integration features, you can
choose to enter budget and forecast amounts at any level of the financial structure by selecting one of the following
lowest 

level planning level options: 

Project 
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Top Task 

Lowest Task 

When you choose the Lowest Task option, you can enter amounts at all levels of the financial structure including top
tasks, middle-level tasks, and lowest tasks. You can also enter amounts at multiple task levels within the same branch
of the 

financial structure. Oracle Projects treats theamounts that you enter at each task level as incremental amounts that roll
up into the total amounts for the project. 

 

QUESTION 3

A company is using Project Billing. To meet their billing requirements, the company has Set up various revenue
categories. Identify four places where the company can use these revenue categories in Oracle Project. 

A. Setting upTransaction Controls using Revenue Categories. 

B. GroupingExpenditureTypes by RevenueCategories. 

C. GroupingEventTypeRevenue Categories. 

D. Defining Rate Schedules using Revenue Categories. 

E. Setting up AutoAccountingRules using Revenue Categories. 

F. EnteringBudgets using RevenueCategories. 

Correct Answer: BCEF 

Revenue categories are used for grouping expenditure types(B)and event types(C)for revenue and billing You can use
revenue categories for budgeting(F), for reporting purposes, and in your AutoAccounting rules(E). Revenue Categories 

are also used for grouping expenditure types for revenue and billing(B). 

Note: 

*A revenue category describes a source of your organization\\'s revenue. For example, a revenue category with a name
such as Labor refers to labor revenue. 

 

QUESTION 4

A project manager wants to create a revenue budget based on the project agreement and allocated funding. How can
this be achieved? 

A. by manually creatingarevenue budget 

B. by selecting Funding revaluation in the systemimplementation options. 

C. by selecting the "baseline project without budget" option, which will createa revenue budgetautomatically based on
project funding 

D. by selecting Invoiceat top taskfor the project 
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E. by setting transaction controls 

Correct Answer: C 

You can automatically create and baseline an Approved Revenue Budget for a project by checking the Baseline
Funding without Budget check box in the Project Funding Inquiry window. 

Note:Budget/Fund/Bill at Project or Top Task Level 

You can create a revenue budget, funding source allocation and project agreement, and perform billing at either the
project or the top task level. After you have created an allocation line at either level, you cannot change to another level.
For example, if you have created a funding allocation for a top task, you cannot create another funding allocation for the
same project without entering a top task. 

 

QUESTION 5

Identify two ways to ensure that correct class category codes are recorded against relevant projects. 

A. Define as single template that has the class category already defined. 

B. Define the class category as mandatory on relevant project types. 

C. Define the class category as mandatory In the quick entry of the relevant templates. 

D. Define a project status workflow that checks whether the class category is definedbeforechanging a project status. 

E. Includea"Not applicable" code in the class category definition. 

Correct Answer: BC 

B:To define class categories and class codes: 

1.Navigate to the Class Categories and Codes window. 

2.Enter a unique Class Category name and a Description. 3.Specify whether the class category is mandatory for every
project you define. Enable if all projects must have a code assigned to this class category. Do not enable if this class 

category is optional. If you do not enable this option, you cannot use this class category in your AutoAccounting rules. 

4.Specify whether you want to use the class category in your AutoAccounting rules. Suggestion: For each project, you
can use only one code with one class category for use with AutoAccounting rules. If an AutoAccounting category
already 

exists within a particular date range, assign an end date to the existing AutoAccounting category and then create a new
one. 5.Specify whether you want to allow entry of only one class code with this class category for a project. Note: 

Defining multiple class codes for one category for a project may affect reporting by class category; defining multiple
class codes may cause your numbers to be included more than once. 6.Enter the Name, Description, and Effective
Dates for 

each class code. 

7.Save your work. 

C:As part of a project template definition setup, you can choose which Quick Entry fields you want to define. Oracle
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Projects prompts you to enter information in these Quick Entry fields when you create a new project from a template.
Choose 

Quick Entry fields for project information you want to enter (instead of accepting the template default) each time you
create a project. 

Order: Enter a number to indicate the sequence in which you want the Quick Entry fields to appear. 

Field name: Choose the fields you want to appear in the Quick Entry window when you create a new project. 

Specification: You enter a specification for the following field names: 

Key Member:Select the project role type to use when creating the key member Classification:Select the class category
to use when creating the classification Customer Name: Select the customer relationship to use when creating the
project 

customer Prompt: You can enter a field name that is different from the predefined field name to display when you use
Quick Entry. 

Required: Choose whether you want to require entry for the Quick Entry field. 
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