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QUESTION 1

A company has a business requirement to pay small suppliers outside of the system, but it does NOT want to manually
record each such transaction. Which solution should be implemented? 

A. Create Payment batches using a check payment method for those multiple suppliers and destroy those checks. 

B. Create payment batches using an electronic Funds Transfer (EFT) for those multiple suppliers and then do not send
the resulting electronic file to the bank. 

C. Create batches using a clearing payment method for those multiple suppliers because the payment method does not
generate a file. 

D. Create payment batches using a wire payment method for those multiple suppliers and then delete the resulting
electron file. 

E. Create payment batches using bills payable functionality for those multiple suppliers and then delete the resulting
electronic file. 

Correct Answer: A 

Check. Payment in a payment batch, Quick payment, or manual payment. Usually a paper check you give to your
supplier. Incorrect answers: 

B: You pay electronic payments either through the EDI Gateway, or by delivering a payment batch file to your bank. For
both methods, Payables creates a file during payment batch creation. For EDI Gateway payments, the file is processed
through the EDI Gateway and delivered to your bank to create payments. For electronic funds transfers, the file is
formatted and delivered to your ap.out directory for you to deliver to your bank. 

Reference: You pay electronic payments either through the EDI Gateway, or by delivering a payment batch file to your
bank. For both methods, Payables creates a file during payment batch creation. For EDI Gateway payments, the file is
processed through the EDI Gateway and delivered to your bank to create payments. For electronic funds transfers, the
file is formatted and delivered to your ap.out directory for you to deliver to your bank. 

 

QUESTION 2

What are the two types of Holds available? 

A. Installment holds 

B. Supplier Site holds 

C. Supplier Location holds 

D. Invoice Line holds 

E. Payment holds 

Correct Answer: AB 

Holds are constraints that Oracle Fusion Payables automatically applies to an invoice or supplier, or that you manually
place on an invoice, to prevent payment and, in some cases, creation of accounting entries. 
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You can release some holds manually and Payables provides a predefined holds resolution workflow for manually
releasable holds. Other holds require that you fix the exception condition before Payables releases the hold. 

The different types of holds are as follows: 

Installment holds 

Supplier site holds Invoice holds System holds 

Reference: Fusion Applications Help, Types of Holds: Explained 

 

QUESTION 3

Which hold type prevents accounting of a foreign currency invoice if the conversion rate is missing? 

A. Unmatched Invoices hold 

B. Distribution Variance hold 

C. Invoice Amount Limit hold 

D. No Rate hold 

E. Incorrect Conversion Rate hold 

Correct Answer: D 

The Apply Missing Conversion Rate process automatically applies conversion rates to foreign currency invoices or
payments that have no conversion rate and a conversion rate type other than User. If a foreign currency invoice is
missing a conversion rate, then when you validate the invoice, the validation process applies a No rate hold, which
prevents payment and accounting of the invoice. 

Reference: Missing Conversion Rates: How They Are Applied to Invoices 

 

QUESTION 4

A company plans to provide access to certain employees with rights to update the cost center information with the
expenses application. 

What duty must a user have in order to update cost center information? 

A. Expense Audit Duty 

B. Project expense Allocation Duty 

C. Expense Entry Duty 

D. Expense Account Allocation Duty 

E. Export Duty 

Correct Answer: D 
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The Expense Account Allocation Duty allows employees to charge expenses against companies and cost centers that
are not their default company or cost center. The Expense Account Allocation Duty role is not allocated to any job roles.
If a user needs to cross charge expenses to other companies or cost centers, you can manually grant this duty role to
the applicable user by assigning a custom role that contains the Expense Account Allocation Duty role. 

Incorrect answers: 

A: Audits expense reports for compliance with company\\'s policies. 

B: The Project Expense Allocation Duty allows employees to charge expenses against projects and tasks. Manually
grant this duty role to the user when he or she is identified as a project user. To grant the duty role to the user, you must
create a custom role that contains the Project Expense Allocation Duty. Then assign the new custom role to the user.
Alternately, you can also assign the abstract role, Project Team Member, or the job role, Project Manager, to the user so
the user can charge expenses to projects and tasks. 

C: Creates and updates expense items and expense reports. 

E: Processes expense reports for payment request generation and subsequent payment. 

Reference: Oracle Fusion Applications Financials Implementation Guide, How can I enable only a set of users to charge
against another account or cost center? 

 

QUESTION 5

A user issued a Payment Process Request and subsequently realized an error in the request. 

Which two options show instances where the payment can NOT be voided? 

A. A payment that pays a prepayment that has been applied to an invoice 

B. A payment for an invoice that is already posted to General Ledger 

C. A payment for an invoice which is a Withholding Tax Invoice 

D. A payment that the bank has already cleared 

E. A payment that has a status of Issued 

Correct Answer: AD 

void payments restrictions 

1.

 when payment paid by third party. 

2.

 when payment got clearance from bank 

3.

 when the related invoices has prepayment to it. 

4.
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 partially paid . 

Note: 

*

 A Payment Administrator cannot void a payment that has an unconfirmed stop payment request placed on it. 

*

 A check should only be voided if it is in your physical possession or has been successfully stopped by your bank. A
Payment Administrator cannot void a payment that has an unconfirmed stop payment request placed on it. 

*

 Click the Void icon for the applicable payment. The Void icon is only available for payments that have been marked
complete and that do not have stop requests placed on them. 

1Z0-507 PDF Dumps 1Z0-507 VCE Dumps 1Z0-507 Exam Questions

1Z0-507 PDF Dumps | 1Z0-507 VCE Dumps | 1Z0-507 Exam Questions                                5 / 6

https://www.pass4itsure.com/1Z0-507.html
https://www.pass4itsure.com/1Z0-507.html
https://www.pass4itsure.com/1Z0-507.html
https://www.pass4itsure.com/1Z0-507.html
https://www.pass4itsure.com/1Z0-507.html
https://www.pass4itsure.com/1Z0-507.html


https://www.pass4itsure.com/1Z0-507.html
2022 Latest pass4itsure 1Z0-507 PDF and VCE dumps Download

To Read the Whole Q&As, please purchase the Complete Version from Our website.

Try our product !

100% Guaranteed Success
100% Money Back Guarantee
365 Days Free Update
Instant Download After Purchase
24x7 Customer Support
Average 99.9% Success Rate
More than 800,000 Satisfied Customers Worldwide
Multi-Platform capabilities - Windows, Mac, Android, iPhone, iPod, iPad, Kindle

We provide exam PDF and VCE of Cisco, Microsoft, IBM, CompTIA, Oracle and other IT Certifications.
You can view Vendor list of All Certification Exams offered:

https://www.pass4itsure.com/allproducts

Need Help
Please provide as much detail as possible so we can best assist you.
To update a previously submitted ticket:

Any charges made through this site will appear as Global Simulators Limited.
All trademarks are the property of their respective owners.

Copyright © pass4itsure, All Rights Reserved.

Powered by TCPDF (www.tcpdf.org)

1Z0-507 PDF Dumps | 1Z0-507 VCE Dumps | 1Z0-507 Exam Questions                                6 / 6

https://secure.livechatinc.com/licence/8041871/v2/open_chat.cgi
http://www.tcpdf.org
https://www.pass4itsure.com/1Z0-507.html
https://www.pass4itsure.com/1Z0-507.html
https://www.pass4itsure.com/1Z0-507.html

