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QUESTION 1

You have configured your expense items to accrue at receipt. You have created a few purchase orders and want to
verify that the supplier invoices have been created. Which accounting entries signal this process has taken place? 

A. Debit Charge Account (expense or inventory), Credit Receiving Inspection 

B. Debit Accrued Liability, Credit Accounts Payable 

C. Debit Receiving Inspection, Credit Accrued Liability 

D. Debit Expense, Credit Receiving Inspection 

E. Debit Expense, Credit Expense Accrual 

Correct Answer: A 

 

QUESTION 2

After "Cost Accounting Processor" has processed the physical inventory classification of transactions which transaction
types will it process next? 

A. In-transit 

B. Retro-reprice 

C. Adjustments 

D. Overhead 

E. Cost of Goods Sold 

Correct Answer: D 

 

QUESTION 3

Which three cost planning tasks can be performed in the Cost Accounting work area? 

A. Review Work Order Costs 

B. Review Item Costs 

C. Analyzing and Comparing Costs 

D. Estimating Standard Costs for Assemblies 

E. Manage Resource Rates 

F. Manage Cost Accounting Periods 

Correct Answer: ADE 
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QUESTION 4

Your client originally used Quick Setup to configure Cost Accounting However, after reviewing their costing policies,
they realize that they want to cost some of their lots differently then others What must they do to accomplish this? 

A. Quick Setup generates valuation units so they just have to access those valuation units and make their changes. 

B. They cannot change their current configuration; data generated by Quick Setup cannot be changed. 

C. They must create their valuation units manually. 

D. Quick Setup generates one valuation unit so they can access this to make changes and manually create new
valuation units. 

Correct Answer: D 

 

QUESTION 5

Which two statements are true about Cost Accounting books? (Choose two.) 

A. A cost organization can use secondary books to perform Cost Accounting for different purposes such as currencies,
regulatory reporting, or management reporting. 

B. A cost organization has one book that posts to the primary ledger. 

C. Every cost organization must use different book names; they cannot be shared. 

D. Secondary books can post accounting entries into any ledger, including the primary ledger or any secondary ledger. 

Correct Answer: AB 
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