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QUESTION 1

Which two are incorrect statements about the Oracle Fusion Receivables Transaction Sources section in the Manage
Revenue Management System Options page? 

A. Revenue Management can only integrate to Fusion Receivables. 

B. You can add up to 5 Transaction Sources as part of your integration with Fusion Receivables. 

C. You can choose which Transaction Sources in Fusion Receivables integrate to Revenue Management. 

D. You can define date filters in order to consider only relevant data needed to comply with the new revenue recognition
standards. 

Correct Answer: AD 

 

QUESTION 2

Given your organization\\'s Interactions with one of Its customers: 

1.

 A consultant is deployed to assist customer on 10-Sep-2017. 

2.

 A Sales order is booked on 14-Sep-2017. 

3.

 The Product is shipped on 15-Sep-2017. 

4.

 An Invoice is issued on 20-Sep-2017. 

When do you accrue the contract liability? 

A. when the consultant is deployed to assist customer on 10-Sep-2017 

B. when the product is shipped on 15-Sep-2017 

C. when the sales order Is booked on 14-Sep-2017 
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D. when an invoice is issued on 20-Sep-2017 

Correct Answer: A 

 

QUESTION 3

Which is a term under ASC 606 or IFRS 15? 

A. transaction price 

B. promise detail 

C. initial performance event 

D. requires complete 

Correct Answer: A 

Reference: https://cloud.oracle.com/_downloads/Datasheet_Financials_3_RevenueMgmt/Revenue_M
anagement_Datasheet.pdf 

 

QUESTION 4

What should E-Business Suite General Ledger and Oracle Cloud General Ledger do as part of the transition to the new
standard strategy under ASC 606 and IFRS 15? 

A. Create a reporting ledger. 

B. Create a new primary ledger. 

C. Create a secondary ledger. 

D. Using their existing primary ledger. 

Correct Answer: D 

 

QUESTION 5

Given the Identify Customer Contracts Job set performs many different processes, which action Is NOT performed by
this job set? 

A. allocates the SSP to various satisfaction events 

B. creates the accounting for the stages in the process 

C. allocates the SSP to various performance obligations 

D. recognizes revenue if any satisfaction events exist 

E. creates customer contracts and performance obligations 
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Correct Answer: B 
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