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QUESTION 1

You have created payment terms in a system and associated them in the USA reference data set. All the payment
terms in the system are shown as follows. Business Unit X has a set assignment of Enterprise Set for payment terms.

Payment Term = Net 30; Reference Data Set = Enterprise Set

Payment Term = Net 45; Reference Data Set = Enterprise Set Payment Term = 1%/10 Net 30; Reference Data Set =
USA Set

Payment Term = Net 45; Reference Data Set = USA Set

If an invoice is created in Business Unit X, which payment term set is available for use in a transaction?
A. Net 45 (Enterprise Set), Net 45 (USA Set)

B. Net 30 (Enterprise Set), Net 45 (Enterprise Set)

C. Net 30 (Enterprise Set), Net 45 (USA Set)

D. 1%/10 Net 30 (USA Set), Net 45 (USA Set)

Correct Answer: B

QUESTION 2
Which statement is true about AutoAccounting?
A. AutoAccounting is set up at the Legal Entity level.

B. IfAutoAccounting cannot determine all the accounting flexfield segments, it derives what it can and displays an
incomplete accounting flexfield.

C. AutoAccounting is used to determine the default General Ledger accounts only for transactions that you import by
using Autolnvoice.

D. You cannot override the default General Ledger accounts thatAutoAccounting creates.

Correct Answer: B

QUESTION 3
How can a Collector assigned to a Customer modify a strategy that is assigned from the Collections Dashboard?

A. A strategy is automatically assigned based on Scoring and cannot be manually assigned to a Customer by a
Collector.

B. Only a Collections Administrator can modify the strategy.
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C. The Collector can modify the strategy from the Profile > Strategies tab.
D. The strategy can be modified from the Manage Customers page.

Correct Answer: A

QUESTION 4

You created a bills receivable that is factored with recourse and applied a wrong receipt to the short-term debt before
the bill maturity date plus the risk elimination days.

Which actions are true? (Choose two.)

A. If the bills receivable is recalled before the maturity date, the status of the bills receivable is updated to Protested.
B. If the bills receivable is recalled after the maturity date, the status of the bills receivable is updated to Hold.

C. If the bills receivable is recalled after the maturity date, the status of the bills receivable is updated to Recall.

D. If the bills receivable is recalled before the maturity date, the status of the bills receivable is updated to Pending
Remittance.

E. If the bills receivable is recalled after the maturity date, the status of the bills receivable is updated to Unpaid.
Correct Answer: CD
For bills receivable factored with recourse, receipts are applied to short term debt before the bill maturity date plus risk

elimination days. For receipts applied to short term debt, use the Recall action to recall the bill receivable and reverse
these receipt applications.

QUESTION 5

Which statement is true about Balance Forward Billing?

A. Balance Forward Bills must be enabled at each bill-to-site level.
B. Balance Forward Bills can be created for a future date.

C. Transactions included on a Balance Forward Bill can be updated.

D. The Balance Forward Bill of a previous cycle need not be generated as Final to generate the Balance Forward Bill of
the current cycle.

Correct Answer: A
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